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REPLACEMENT SEGMENT DEMAND IN RURAL MARKET

2W tyres yet to see full revival: CEAT MD

PRESS TRUST OF INDIA
New Delhi, October 22

RURAL DEMAND FOR two-
wheeler tyres in the replace-
ment segment is yet to see a
complete revival but there is
optimism that the festive sea-
son will give it a fillip, accord-
ing to CEAT MD & CEO Arnab
Banerjee.With crude pricesris-
ing again after the recent
geopolitical disturbance, there
is uncertainty over crude-
based raw material costs and if
prices increase it could be a
dampener to future growth.
“The two-wheeler replace-
ment market is growing year-
on-year in strong single digits,
which is much much different
from quarter one. However,we

areyettoseeacompleterevival
inrural demand,’Banerjee told
PTI.

On the challenges in the
rural market, he said while
monsoon hasbeen good in sev-
eral parts of the countryit was
patchy and most of East and
North East India didn't get
good monsoon. Usually in Q2
demand dips in Q2 because of
monsoon but it has not hap-
pened, he said adding, “So the
market is in a similar state. It
hasnotacceleratedyet”.Baner-
jee,however,said in the festive
season during the third quar-
terit will be better.

“In the two-wheeler seg-
ment in the rural market dur-
ing the festive season there is
an uptick. Sowe are optimistic

about quarter three demand,
especially in October and
November,” he added.

CEAT expects to gain mar-
ket share as it has been grow-
ing strongly in both motorcy-
cleand scooter segments from
end of the first quarter to the

whole of the second quarter
this fiscal, Banerjee said.

Overall, he said, Festive sea-
son outlook is looking good as
of now.The passenger car mar-
ket is going strong and a lot of
competitive activity in the
market will boost demand.

Usually, the first part of Q3
isgood and then thereisawin-
ter effect in December, espe-
cially in northern and eastern
India with demand going
down till January before going
up againin February.

As for CEAT, Banerjee said,
"Our OEM volumes in passen-
ger vehicles should recover in
Q3 overQ2.

Yet, he said the raw mater-
ial situation has to be studied
with some degree of caution as

it goes up faster then it could
be a dampener to growth.
Crude prices have gone up due
to recent geopolitical distur-
bances and there is uncer-
tainty about the crude-based
derivatives.

“We are expecting about 3-
4 per cent price hikes not
immediately but gradually in
the next two quarters,” he
added. On natural rubber
prices, he said, “The inflation-
ary trend in rubber is slightly
lower than fossil fuel-based
products.”

While there is no big
changeindemand from China,
Europeisinrecessionalthough
itis growingin India, Banerjee
said, adding the trend would
need to be carefullywatched.

Developing 15 mn sq ft in Noida,
growing out of NCR: Bhutani CEO

PRESS TRUST OF INDIA
Noida, October 22

REALESTATE PLAYER Bhutani
Infrais developinga 15 million
square feet area in four projects
in Noida and is expanding out
of NCR for the first time in four
locations, including Goa.

Bhutani Infra CEO and
founder Ashish Bhutani said
outside NCR they are develop-
ing a total of 10 million square
feet area in Goa, Uttarakhand,
Punjab and Uttar Pradesh.

“We are currently working
on our four projects in Noida in
NCRwhich include a high-end
residential project in Sector
128,amix use project in Sector
150, Cyberthum in Sector 104,
a shopping mall in Sector 133.

Bhutani Infra's uniquely
designed twin towers
in Noida

PTI

Total area under development
is 15 million square feet,
Bhutani told PTL

Cyberthum is going to be

the“tallest office twin towersin
North India”and is expected to
be readyby 2024, he said.

He said the idea behind the
group's upcoming projects is
alsonotjust to create commer-
cialand residential projectsbut
come up with landmark struc-
tures that stand out from oth-
ers. Having delivered 16 pro-
jects in Delhi, Noida and
Ghaziabad in the National Cap-
ital Region, the group is now
expandingtoTierIIcitiesandis
optimistic about it.

"We have acquired plots in
Haridwar, Ludhiana, Sancoale
(Goa) and Lucknow. These are
the areas where we are now
expandingapart from NCRand
these projects would go live by
June nextyear, Bhutani said.
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Company Secretary and Compliance Officer; Ms, Nimisha Jain
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. BASIS OF ALLDTMEHT]

INITIAL PUBLIC OFFERING OF UP TO 11.12,000 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES™) OF WOMANCART LIMITED ("WC™ OR THE “COMPANY ") FOR CASH AT A PRICE OF RS. 86/- PER EQUITY SHARE (THE “I1SSUE PRICE™), AGGREGATING TO RS. 956.32 LAKHS (“THE ISSUE"). OUT OF THE ISSUE, 56.000 EQUITY SHARES AGGREGATING TO RS.
48.16 LAKHE WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF 10,56,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH AT AN ISSUE PRICE OF RS. 86/- PER EQUITY SHARE AGGREGATING TO RS. 908.16 LAKHS 13

HEREINAFTER REFERRED TO AS THE "NET IS3UE". THE IS5SUE AND THE NET IS5UE WILL CONSTITUTE 26.43% and 25.10%, RESPECTIVELY OF THE POST I35SUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

FOR FURTHER DETAILS, KINDLY REFER TO CHAPTER TITLED “TERMS OF THE ISSUE" BEGINNING ON PAGE 298 OF THE PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARE IS< 10 EACH AND THE ISSUE PRICE IS < 86.00
THE ISSUE PRICE IS 8.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

ISSUE PERIOD :

ISSUE OPENED ON : MONDAY, OCTOBER 16, 2023
ISSUE CLOSED ON : WEDNESDAY, OCTOBER 18, 2023

PROPOSED LISTING: October 27, 2023 | | Tolal No. Mumber ol
3 ) ] B i | |No. of Shares | " : Rati Serial Total No, |
The Equity Shares offered through the Prospectus are proposed to be listed on Emerga Platform of MSE (*NSE") in terms of Ghapter [¥ of the Securities And Exchange Board Of India | | applied far ““"I"’a:_’ | wpg | 9 Ehﬁ % 1 F"'":”""H“ Alacs “::"“ "'If Number of ““'I:IE“'T: % 1o | of shares| % to EE;:I:;’I
{Issue Of Capital And Disclosure Requirements) Regulations, 2018 (the “SEBI (ICDR) regulations”), as amended read with rule 19(2)(b) of the Securities Contracts (Regulation) || (Category iﬂ::w:: | total am:a:h total ﬂ:.a;m, per ;:;i::nt :“u?:i; Qualltying wfarﬁ: otal | aliecaled| total (14)-{7)
Rules, 1957, as amended. Our company has received In Principle approval letter dated September 21, 2023 from National Stock Exchange of India Limited (“NSE™) for using its wise) catagory applicants | o rding) { alloled
name in the Offer Document for isting of our shares on Emerge Platform of NSE, 1 is fo be distinctively understood that the permission given by National Stock Exchange of India Before After
Lirnited (*NSE") should not in any way be deemed or construed that the content of the Prospectus or the price at which eguity shares are offered has been cleared, solicited or (2) i3 (4) (3) (B) (7 Hiﬂﬁ H“ﬂ:“;;'!l - o (11} (12} (13) | (14 | @18 [ (18)
I it rertify 4 e ¥ 1 '| 2ine 1 _— e —— =52
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full text .ﬂf the Disclaimer clause pertaining to MSE. For the purpose of this Issus, the Designated Stock Exchange will be National Stock Exchange of India Limited ("NSE"). The | [ 70400 2 .08 1,40.500 .48 2217 1,108 1,600 | 2 | .50 1600 | 0.54 617
trading is proposed to commence on October 27, 2023, [ 72000 3 0.13 2,16.000 0.73 3,404 1,134 1,600 | 2 3 2 1.00 3.200 | 06O 20
*Subject lo the lisling and trading approval from Emerge Platform of NSE. | 75200 1 004 ) 75200 | 02 | 1084 | 1,184 | 1600 | 1 L 1 050 | 1600 | D34 | 416
All Applicants were allowed to participate inthe | through APPLICATION SUPPORTED BY BLOCKED AMOUNT [“ASBA 855 by iding the details of the respective bank |TaEon £ 12 280, 0 o L Ll Ty £ : : £ - WL 2l
[ Apphcants were allowed {0 parbcipale in .r:! Iz5ua thraugh L ! : KE X [ : | profess by provi mg the detalls of the respective bank | —gaaan 5 0.08 3 50,000 054 3519 1,250 1,600 i 3 5 100 3900 | BED a1
accounts inwhich the corresponding application amounts were ocked by Self Gertified Syndicate Banks (the *5C585") or through LIPI Machanism [ s1600 3 017 | 326400 | 1.10 & 139 1,285 | 1,600 | 3 | 3 150 4600 | 103 | 339
B RIPTION DETAIL [ BEODD 2 (.08 1,76.000 0.60 2071 1,385 1,600 1 1 | 2 1.8 3,200 | 069 =429
_ _ . _ EU SC _ 0 e S } ) ) |l 59200 | .04 &4 200 0.34 1,562 1562 1,600 | | | 11.50) 1600 | 0.34 =38
The issue has received 26163 applications before technical rejections for 6 88,000 equity sharas resulfing in 60.96 imes (including reserved portion of Market Maker) . The details | ™ poang ] 004 1.00.500 0.34 1,587 1,587 1600 | 1 i 1 0.50 1.600 | 0.24 13
of the applications received in the issue (before technical rejections but after applications not banked) are a3 follows: 102400 1 0.04 1,02.400 0,35 1,612 1612 | 1600 | 1 1 1 0.50 1.600 | 0.34 12
Detail of the Applications Received: [ 105600 2 0.08 211,200 0.71 3,323 1,662 1,600 1 | 2 1.00 3.200 | 0.68 125
[ 107200 1 .04 1,07.200 0.36 1,684 1, GAA 1,600 | 1 | 1 .50 1,600 | 0.34 a8
Category Before Technical Rejections & Withdrawals | Afer Technical Rejections & Withdrawals | Hgggg } ;E’ HgEE: gﬂ; };g ;;gg }";g } : : Efg } EED :i: gg
. . r . . r | 4 | 1 i j \ | \ L i
No of Applications | Mo of equity shares Mo of Applications No of equity shares s T 4 017 | 4goeo0 | 156 Feee | 1814 | 1600 1 1 , 3 3“'4;] 5 .m; 137 | B56
Retail Individual Applicant 23758 3,80,12,800 23424 3,74,78,400 (115200 Loftery 1,600 | 1 1 a 0.00 1,600 | 0.34 | -1,600
: P : [ 118800 3 (.13 3,50 400 1,18 5,516 1,330 1,600 1 1 a 1.5 4800 [ 1.03 il
] Other than Retail Individual Applicant 2405 2,97,84,000 2371 2,96,30,400 T T T R R N I T w T T en T a5 o
| Total 26163 6,77,96,800 25795 6,71,08,800 [ 124800 1 004 | 124800 | D.42 1,565 1965 | 1600 | 1 1 i 050 | 1,600 | 034 | 365
. : o : | 138 .04 35,000 AB 14 214 50 o0 | 0. B
A. Allocation to Market Maker (After Technical Rejections & Withdrawal): The Basis of Allotment o the Market Maker, at the issue price of Bs. B8 per Eguity Share. was finalised | 1 3 ;égg ;, E Eﬁ ;;E EES ﬁ ;'; f 5;:1 ;‘;E;_ : ;}E : 1 ; ? 0 ; ?Dg %g;‘- 1E£h_
in consultation '-'_.rith NSE. Tha category was subscribed by 1.00 times, The total number of shares allotted in this category is 56,000 Equity shares I 144000 -t_'-""_.__lﬁl'é'r'f. ] hmﬂ N i o0 T 1Em "53'; T 1600
The calegory wise details of the Basis of Allotment are as under: | 150400 1 0.04 1,50 400 0.51 2,368 ? 368 1,600 | 1 1 1 .50 1600 | 0.34 TEE
. - | 158400 1 004 | 158400 ) D54 | 2484 ) 2494 | 3200 | 1 L 1 030 | 3200 | 0.69 | -706
No. of Shares Total No. of : Allocation per | Allocation per ST A e i Number of S "'I_""' - 160000 L 0.04 1,60.000 0.34 2,518 2,319 3.200 | 1 ’ 1 0.5 3200 | 0.69 | -G8
Applieddor |, MO-00 | o i | Equity Shares| %op | PrOportionate | T L ot Applicant | Mlotices | Allottees | o oot Equity 174400 2 D08 | 348.800 | 1.18 5,481 2746 | 1600 | 1 | 1 Z 100 | 3.200 | 068 | 2291
(Calegory Applications| . applied in this| total Shares (Belore (After to lo applicants (atter Shares [ 17aa00 | Lotiery 1600 | 1 g | - i 000 | 1.600 [ 0.34 | 1,600
wise) received Calegory Available Rounding 0F) | Rounding Off) Applicant ;| Applicant : rounding off) allocated/ 176000 1 0.04 | 1,76.000 0.50 2771 3771 3900 | 1 ; — 1 | 050 3000 | 06D | -479
Ratio 1 Ratio 2 allotted [ 179200 2 (.08 a,58. 400 1.4 5,642 2.8 200 |1 | 2 1.0 6400 [ 137 | -758
56000 1 100.00 56000 100.00 56000 56000 56000 1 1 1 56000 [ 184000 1 0.04 1,394,000 0.52 2 847 2 807 3200 | 1 i 1 0.5 3.200 | 069 | -303
Total 1 100.00 [ 56000 | 100.00 56000 56000 56000 1 1 1 56000 | || 185600 1 D04 1 185600 | 0.63 2,927 2922 | 3200 | 1 1 ] 0.50 | 3,200 | 0.69 | -278
: B — — = =" — e —— e _ : 152000 | 004 | 192000 | 0.5 3.023 3025 | 3200 | 1 | 1 050 | 3200 [ 068 [ 177
B. Allocation to Retail Individual Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to the Betadl Individual investars, at the issue price of Bs 86 per OO0 1 0.04 2 00,000 0.68 3149 3140 5 200 i 1 i 0.50 200 | 0.6 Bl
Equity Share, was flinalized in consultaiion with NSE. The category was subscribed 63.48 times ie. for 3,74,78,400 Equity Shares. Total number of shares allotted in this calegory || 208400 1 0.04 2,06, 400 0.70 3,249 3,249 3,200 1 1 1 0.50 3.200 | 06D 49
i5 5,290,400 Equity Shares (spill overof 62,400 Equity Shares) to 369 successful Allottees (208000 1 0.04 | 208000 | 0.70 3,275 32rs | 3200 | 1 | 1 050 | 3200 | 069 | 75
The category wise details of the Basis of Allotment are as under; i f;;;gg : LAE A0 R ””"'l Dum"-*"? il 3,652 fﬁgg : : g ;E; ?Eg" ;;1 1'3g5n’ 5
i i AF - U . =i
No_ of Shares Total Mo of . : Number of Total Mo of | 238400 | 1 [ 004 | 238400 | O8] | @753 | 375 | 8200 | 1 | 1 050 | 3200 (069 | 553
applied for | UEVEIS | | Shares appiie| o | TTORTIOMAE A I gatan ol | successtul | %to| shares | | |[ 240000 | D04 | 248000 | 0.4 | 3004 | 3904 | 5200 | 1 | | i 050 | 3.200 | 069 | 704
(Category | *PPlicalions | o ki ek to shares location per Applicant oflees 1o | o olicants | total | allocated / | '© | | 258000 1 0.04 | 256000 | D.Ar 4,030 4030 | 3200 | 1 [ 1 050 | 3200 | 0.69 | B30
wise) | recoived | lotal | ooipgery | l0f)| available applicants | oer rounding) alioted | " | | 304000 1 DO¢ | 304000 | 103 | 4785 | 4788 | 4800 | 1 | 1 T | 050 | 4800 [ 103 | 14
Before Rounding | After Roundin - | 350000 1 004 | 352000 | 1.14 5,542 9042 | 4800 | 1 | 1 1 050 | 4800 | 103 | 742
(2) @ | @ 6 |® m e e L (12) | (13)] (4 | (15) | |[ses000 i 0.04 | 408000 | 138 | 6423 | 6423 | Bd00 | 1 | | i 050 | 6400 | 137 | 23
e = : T i — | 480000 1 0.04 4 80,000 1.62 7567 T B000 | 1 1 1 .50 8000 | 1.7 -443
23424 74784 i 0 :
1600 2342 ;gg 37476400 133 530400 25 ! 1600 123 | 7808 369 : Eg | 580400 l gg 58000 1 506 | 528000 | 79 EF] 5377 8000 | 1 1 G50 [ soo0 372 | 312
! . . . ! 532800 | .04 5,32 800 1.50) 8,388 §,385 8,000 | 1 1 .50 a.000 | 1.72 1BE
C. Allocation to Other than Retail Individual Investors (After Technical Rejections & Withdrawal): The Basis of Allatment to Other than Retail Indwidual Investors, at the issee SA0800 1 0.04 5.80_800 1,96 8,144 9,144 8600 | 1 1 1 .50 9600 | 206 | -456
price of Rs. 86 per Equity Share, was finalized in consultation with NSE. The category was subscribed by 63.52 times i.e. application received for 2,95,74,400 shares & the fotal || 1056000 | 5 021 | 5280000 | 1785 [ B335 16,625 | 16.000 | 1 ] 5 250 | B0OOO (1718 [ 3125
number of shares allotted in this category is 4,65,600 Equity Shares to 200 successiul allottess. [ 1056000 Lotiery 1,600 2 3 fl 0,06} 3,200 | D69 [ -3.200
The category wise details of the Basis of Allotment are as under: s 2370 | 100 | 29574400 | 100 [ 4656001 | : ' 200 100 | 465600 |100.00( -
No. of Shares Tatal Ho. _ Serial Mumber ol Total No The Board of Directors of the Company at its meeting held on October 20, 2023 has approved the Basis of Allocation of Equity Shares as approvad by the Designated Stock
applied for H“fi"h'i'_' o g | ¥ 5;":;“_5 % ta F"P:"ﬂ“"“"-‘ it B:“;‘E“ ﬂdm Number of 5""-"-"_“‘::: % to |of shares| % 1o SE'P;“;" Exchange viz. NSE and has authorized the corporate action for issue of the Equity Shares to various suceessiul applicants.
{Category “ﬂ”ﬂz‘l“;“ fotal “’"’H = "1 total a:ﬂ;;ﬁe o :“p:“::m “';dl :::n ¢ | Quaiitying "’:'.;“:r total | ablocated| total tlzb-i?] The CAN-cum-ailofment advices and/or notices will be forwarded to the email id's and address of the Applicants as registered with the depositories / as filled in the application
wise) calegory applicants rounding) / alloted farm on or before October 21, 2023, Further, the instructions to Self Certified Syndicate Banks for unblocking the amount will be processed onor prior to October 25, 2023. In case
Before | Afler the same Is not received within 10 days, investors may contact at the address given below. The Equity Shares allocated to successful applicants are being credited 1o their
(2) i3) 4 {5} {6) Kj] Rounding | Rounding (10) {11) (12) (13) 14y | (15) {18) benaficiary accounts subject to validation of the account detaits with the depositaries concernad. The Company is taking steps to get the Equity Sharas admittad for trading on the
. e all {8) ol (9} " . Emerge Platform of NSE Limited {NSE Emerge) within six working days from the date of the closure of the issue.
3200 1681 133 | 5411 F'ﬁ.f-"-‘. 18.30 85,1 “'"‘ 20 1600 | 53 | 1601 a3 26.50 | 84800 |1 Hf'1 {390 Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated October 08, 2023 (*Prospecius”)
E!E"m 176 f ,‘13 !S"E“"E_’:’,ﬂ 4 Eﬁ 13,300 7t - 600 | 1 | 22 | E‘ f‘-‘:":' ' fj-’?':":' 2] 5 5_"3':' In terms of Prospectus dated October 06, 2023 and as per Regulation 253 of SEBI (ICDR) Regulation 2018 wherein & minimum of 50% of the Net Issue of shares to public shall
;;Eg :? ‘E”E f;gﬁ : ;3 EE; :g; ;'ggg : ;E :: ?gg E j ég } 2:" ‘!’;; initialty be made available for aflotment to a) Retail Individual Investors as the case may be. The balance net offer of shares to the public shall be made available for allatment to b)
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T T T T ---5'—26'-5;}]-0— 78 _El'i'él_i-’__ 176 T EEE 47, — 3 580 .é.'j'j'j T3 FE § E 47 of the nel issue to any one categories specified in a) and b) shall may be available for allocation in any category, if 0 requirad. Explanation: Chapter 0, part VIll {253) OF SEBI
TZR00 I 955 | 1088000 | AER 1717 302 1600 | 11 | 65 1 550 | 17600 | 376 | -471 {ICOR) Reguiations, 2018. If the retail individual investors is entitied to more than fifty percant, on propartionate bases, the retail individual investors shall be allocated the higher
14400 21 083 202,400 102 [ 4761 ) 227 | 1600 | 1§ 7 3 150 | 4800 (103 | -39 percentage.
-ﬁﬂ 27 g 4; -1.32.-:03 1.46 ﬁ.gm 352 ?.gun ENNA Z 200 | ___g:%g]g__ EI 37 45 | INVESTORS PLEASE NOTE
1760 11 0 1,93,60 0,55 3,048 1600 | 2 1 1] ' 1.00 3,200 69 | -152 ; ; . ; . o : it ;
19200 G 175 1,15,200 E._gg 1814 a0z 1.600 1 B 7 050 1600 | 0.34 4 The datails of the allotment made would also be hosted on the website of the Registrar to the issue, Maashitla Securities Private Limited at www maashitla.com, &N future
2ORN) 17 0.72 1,53 600 1.20 5,567 327 | 1600 | 3 17 3 1.50 4800 | 1.03 767 correspandence in this regard may kindly be addressed to the Registrar 1o the 1ssue quoting full name of the First/ Sole applicants, serial number of the Application Form, number of
3400 ] EEY G200 | 023 [ 1058 353 | 1600 | 1 | 3 1 050 | 1,600 | 034 | 542 || sharesappliedforand Bank Branch where the application had been lodged and payment details at the address of the Registrar given below
24000 H 1B 504,000 1.7 7,935 78 1600 | & 21 | 5 2.50 gooo [ 172 ] 65
25600 | 6 | oe5 [ 153600 | 052 [ 241 | 403 | 1600 | 1 T 3 2 100 | 3200 [060 | -782 MAASHITLA SECURITIES PRIVATE LIMITED
g?if‘f £ 013 il E&'l"fﬂ 0.28 ;-Pgﬁ 428 1600 | 1 ; 1 0.50 1-;:’30 0.3 | -315 ‘ 451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura, Delhi- 110034, India
RROO i 0.25 1,72.80 .58 720 453 1,600 | 1 ] 1.00 3200 | 069 | -480 ; 1. f. -
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41604 1 0.04 4,600 0.14 B55 G55 1600 | 0| i 0 0.00 - 0.00 | 655 Mr. Madhu Sudan Pahwa
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o ; o o = e i T e =11 7 WOMANCART LIMITED.
51200 Z {1.DE 1,02.400 0.35 1,612 806 1600 | 1 2 1 0.50 1600 | 034 | 12
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CE000 2 00 1.12 000 038 1763 a7 600 | 1 2 | 1 0.50 1600 | D34 | 163 Disclaimer: WOMANCART LIMITED has filed the Prospectus with RoC an October 06, 2023, and thereafter with SEBI and Stock Exchanges. The Prospectus fs avadable an the Website of SEBI at
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